Terms & Conditions

[bookmark: _GoBack]Upon completion of your application, you accept and agree to be bound by the terms and provision of this agreement. Any participation in the process of Swan’s Den will constitute acceptance of this agreement.  All applicants will need to read and bring a signed copy to the pitch and be given to the President in order to progress in this programme.
Participation in Swan’s Den is subject to the following terms of use:
· You agree that, should you be successful in your pitch, to either: 1) Feature in a video presentation of your journey through Swan’s Den, or 2) Give a lecture on how Swan’s Den has helped your business through its first six months.
· You must be a current University of Lincoln student.
· You must not be involved in an employment contract with the Students’ Union.
· We will not tolerate illegal or lawfully infringing activity or associations of any nature.
· Seed funding is provided with the understanding that it once the balance sheet of the company shows Total assets less liabilities of £10 000.  the Students’ Union will discuss repayment terms of the seed funding with the managing director of the social enterprise.
· It is understood that funding will be provided on a drip funding basis as and when cost invoices are produced.
· Offers must be accepted within four weeks of receiving it by signing and returning one copy of the Offer Letter (where we issue hard copy Offer Letters), or by accepting your grant online. If you do not return the signed offer letter or accept your grant online within four weeks our offer will lapse. 
· Should the applicants be a team of more than one individual, one person must take a managing directorial role, overseeing the application process.
· You must use the funding exclusively for the proposed business venture.
· You must tell us promptly about any changes to information you have given, including any changes to your bank or building society details and you must make sure that the information you hold is always true and up-to-date.
· You must get written permission from the Students’ Union before making any changes to the proposed outline of what the funding will be used for.
· You must start your business venture within one month of receiving your grant from the Students’ Union.
· You must be able to provide us with clear and accurate accounts that cover the period of the Project, if requested. These accounts must follow any relevant legal requirements for accounts, audit or examination of accounts, annual reports or annual returns and must clearly show income and expenditure. We may ask for proof of expenditure. 
· You must have appropriate policies in place at all times to help you comply with the law and good practice including, but not limited to: 
· Data protection;
· Equal opportunities including discrimination on the basis of race, age, gender, disability, religion and/or sexuality; 
· Employment law.

Name of Managing Director: …………………………………………………………………………………………………………………………………………

I understand and agree with the Terms and Conditions stated above.
Print name: ……………………………………………………………………………………………………………………………………………………………………………..
Signature: ………………………………………………………………………………………………………………………………………………………………………………..
Date: …………………………………………………………………………………………………………………………………………………………………………………………….


